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Tenant ' 28. During the lease term, Tenant and its assignees and sublesses

Indemnifies shall indemnify and ‘save Landlord harmless against all penalties, claims

‘Landlord or demands of whatsoever nature arising from Tenant's use of its store unit,
except those which shall result, in whole or in part, and directly or in-
directly, from the default or negligence of Landlord.

Tenant's 29. 1In the event Landlord shall neglect to pay when due any taxes or
Right to any obligations on any mortgage or encumbrance affecting title tc demized
Cure premises and to -which this lease shall be subordinate, or shall fail zo
Landlord's perform any obligation specified in this lease, then Tenant may, after the
Defaults continuance of any such default for seven (7) days after noctice thereof by
Tenant, pay said taxes, assessments, principal, interest or other charges
and cure such default, all on behelf of and at the expenses of Landlord,
and-do all necessary work and make all necessary payments in connection
therewith, and Landlord shall on demand pay Tenant forthwith-the amount
s0 paid by Tenant together with interest.thereon at the rate of six per
cent (6%) per annum, and Tenant may withhold any and all rental payments
and other payments thereafter due to Landlord and apply the same to the
payment of such indebtedness.

Provided the holder of a properly recorded first mortgage shall have
notified Tenant in writing that it is the holder of such lien on the de-
mised premises and shall so request, Tenant shall, in the event it shall noti-
fy Landlord to correct or remedy such default, give a similar notice to such
‘holder, and such holder shall be granted sixty (60) days after receipt thereof
to correct or remedy such default.

Condition 30. At the expiration or earlier termination of the lease term,

of Tenant shall surrender its store unit, together with alterations, ad-

Premises at ditions and improvements then a part of said store unit, in good order

Termination and condition except for the following: ordinary wear and tear, repairs

’ required to be made by Landlord, and loss or damage by fire, the elements

and other casualty or cccurrence excepted. All furniture and trade fix-
tures installed in said store unit at the expense of Tenant or other
occupant shall remain the property of Tenant or such other occupant;
provided, however, Tenant shall, at any time and from time to time during
the lease term, have the option to relinguish its property rights with
respect to such trade fixtures which option shall be exercised by notice
of such relinquishment to Landlord, and from and after the exercise of
sald option, the property specified in sald notice shall be the property
of Landlord.

Holding ] 31. In the absence of any writtenagreement to the contrary, if

Over Tenant should remaln.in occupancy of said store unit after the expirarien
of the lease term, it shall so remain as a tenant from month-to-month and
all provisions of this lease applicable to such tenancy shall remain in
full force and effect. .

Notices 32. Notices required under this lease shall be in writing and deemed

' ’ " to.be properly served on receipt thereof if sent by certified or registered
mall to Landlord at the last address where rent was paid or to Tenant at
its prineipal office in Charlotte, North Carclina, or to any subsequent
address which Tenant shall designate for such purpose.

Special 33, (A) - In computing the percentage rentals of two (2%) per

Provisions cent of gross sales pursuagt to Article 4 of this lese, the Tenant
shall deduct from the total of its gross sales the following amounts
for the lease period desxgnated by .said amounts;:

$ 924,300.00° {1) 15906,608 for the first lease year;

"'§ 924,300.00 (2);@}06--666- for the second lease year;

$1,129,708.00 z;?r (3) S157T00;000 for each lease year thereafter
33,

(B) In lieu of the provisions .contained in Article 13 of
the. RIDER attached hereto ‘Tenant may, in its sole discretion, pay
Landlord the cost of constructing the additional space over - .
$12,00 per square foot and deduct this amount from percentage
rentals on a carry forward basis, .




